-R OMULUS PUSLiC LiT 


The 


11121 Wayna Road 
Romulus, Ml 43174 


■ , ' tumuius, (VII ^ 

Romulus Roman 


3 9082 08871 5381 


October 3, 2002 


Vol. 115 No. 40 


CITY OF INKSTER 

NOTICE OF FINAL DAY TO REGISTER 

PLEASE TAKE NOTICE that any qualified elector of the City of Inkster, Wayne 
County, Michigan or any person who will be a qualified elector of said City of Inkster 
on the day of the General Election to be held on Tuesday, November 5, 2002, may 
make application for voter registration at the Office of the City Clerk, City Hall, 2121 
Inkster Road, Inkster, MI from 8:30 a.m. until 4:30 p.m., any day except Saturday, 
Sunday or a legal holiday. 

THE FINAL REGISTRATION DAY FOR THE 
NOVEMBER GENERAL ELECTION IS: 

MONDAY, OCTOBER 7, 2002 


and on that day the City Clerk’s Office will be open during regular business hours, 
8:30 a.m. until 4:30 p.m. to receive applications for voter registration. You must be 
registered to exercise your right to vote in any election. 


If the re has bee n a change of name by marriage or a change of address, since the last 

f V f'ity Clerk’s Office. 


NCT IN WHICH YOU RESIDE IN 
ON ON NOVEMBER 5. 2002. 

Mrs. Kimberly Turner 
Inkster City Clerk 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-24 
Eight (8) Police Cruisers 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 

item/s. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms 
provided by the City. Bid forms and specifications may be obtained from 
Lynn A, Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, 
Michigan, or by calling (734) 942-7564. 

(2) Bids must be submitted in sealed envelopes and returned to the 4 City Clerk’s 
Office no later than 2:00 p.m., October 22, 2002. At that time said bids would 
be publicly opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK’S OFFICE 
BID 02/03-24 - Eight (8) Police Cruisers 
11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive tech¬ 
nicalities. 

Publish: October 3, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-38 

Two Unmarked Vehicles for Romulus P.D. 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 

item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms 
provided by the City. Bid forms and specifications may be obtained from Lynn 
A, Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, Michigan, 
by calling (734) 942-7564, or by emailing romuluspurchasing@icwww.net. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk's 
Office no later than 2:00 p.m., October 22, 2002. At that time said bids would 
be publicly opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK’S OFFICE 

BID 02/03-38 - Two Unmarked Vehicles for Romulus P.D. 

II 111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive 
technicalities. 

Publish: October 03, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-26 

Three (3) One Ton Dump Trucks 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 

item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms 
provided by the City. Bid forms and specifications may be obtained from 
Lynn A, Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, 
Michigan, or by calling (734) 942-7564. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk’s 
Office no later than 2:00 p.m., October 22, 2002. At that time said bids would be 
publicly opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK'S OFFICE 
BID 02/03-26 - Three (3) One Ton Dump Trucks 
11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive tech¬ 
nicalities. 

Publish: October 03, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-34 

ONE(1) 15 CUBIC YARD COMB. HIGH PRESSURE SEWER 
JET RODDER & CATCH BASIN CLEANER (VACTOR) 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 
item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms pro¬ 
vided by the City. Bid forms and specifications may be obtained from Lynn A, 
Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, Michigan, or by call¬ 
ing (734) 942-7564. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk’s 
Office no later than 2:00 p.m., October 22, 2002. At that time said bids would be 
publicly opened and read. 

Bid Envelopes Must Be Addressed: 

City of Romulus Clerk’s Office 

BID 02/03-34 - One(l) 15 Cubic Yard Combination High Pressure Sewer Jet 
Rodder & Catch Basin Cleaner (Vactor) 

11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive techni¬ 
calities. 

Publish October 03, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-28 

FOURTEEN (14) PASSENGER VAN 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 
item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms pro¬ 
vided by the City . Bid forms and specifications may be obtained from Lynn A. 
Conway, Purchasing Coordinator, 11111 Wayne road, Romulus, Michigan, by calling 
(734) 942-7564 or by emailing romuluspurchasing@icwww.net. 

* 

(2) Bids must be submitted in sealed enelopes and returned to the City Clerk’s Office 
no later than 2:00 p.m., Tuesday, October 22, 2002. At that time said bids would be 
publicly opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK’S OFFICE 
BID 02/03-28 - FOURTEEN (14) PASSENGER VAN 
11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive techni¬ 
calities. 

Publish: October 03, 2002 
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CITY OF INKSTER 

REVENUE REFUNDING BONDS ORDINANCE 


AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF REV¬ 
ENUE REFUNDING BONDS TO PAY THE COST OF REFUNDING THE CITY’S 
UTILITY SYSTEM REVENUE BONDS, SERIES 1992; TO PRESCRIBE THE 
FORM OF THE BONDS; TO PROVIDE FOR THE COLLECTION OF REVENUES 
FROM THE SYSTEM SUFFICIENT FOR THE PURPOSE OF PAYING THE 
COSTS OF OPERATION AND MAINTENANCE OF THE SYSTEM AND TO PAY 
THE PRINCIPAL OF AND INTEREST ON THE REVENUE BONDS; TO PRO¬ 
VIDE AN ADEQUATE RESERVE FUND FOR THE REVENUE REFUNDING 
BONDS; TO PROVIDE FOR THE SEGREGATION AND DISTRIBUTION OF 
THE REVENUES; AND TO PROVIDE FOR OTHER MATTERS RELATING TO 
THE SYSTEM AND THE REVENUE BONDS. 


THE CITY COUNCIL OF THE CITY OF INKSTER, WAYNE COUNTY, 
MICHIGAN ORDAINS: 


Section 1. Definitions. The words and terms defined in the preambles and recitals 
hereof and the following words and terms as used in this Ordinance shall have the 
meapings ascribed therein or herein to them unless a different meaning clearly appears 
from the context: 

“Act 94” means Act No. 94, Public Acts of Michigan, 1933, as amended. 

“Act 227” means Act No. 227, Public Acts of Michigan, 1985, as amended. 

“Act 354” means Act No. 354, Public Acts of Michigan, 1972, as amended, 
being sections 129.131 to 129.135, inclusive, of the Michigan Compiled Laws. 
“Additional Interest” has the meaning given such term in Section 6. 

“Authorized Officer” means the Mayor, the City Clerk, the City Treasurer, the 
City Manager or any one of them. 

“Bond”, “Bonds” or “Series 2002 Bonds” means the Utility System Revenue 
Refunding Bonds, Series 2002 of the City authorized by this Ordinance. 

“Bond Counsel” means Miller, Canfield, Paddock and Stone, P.L.C., attorneys 
of Detroit, Michigan, or such other nationally recognized firm of attorneys experi¬ 
enced in matters pertaining to municipal bonds and appointed to serve in such capaci¬ 
ty by the City with respect to the Bonds. 

“Bopd Rpgjstry” mean^ the hooks for the registration of bonds maintained by the 
Transfer Agent. 

“City” means the City of Inkster, County of Wayne, State of Michigan. 

“City Council” means the City Council of the City of Inkster, Michigan. 

“City Manager” means the City Manager of the City or his deputy or designee. 
“Closing Date” means the date or dates upon which there is an exchange of all or por¬ 
tions of the Bonds for the proceeds representing the purchase price of such Bonds paid 
by the MMBA. 

“Constitution” means the Constitution of the Stato of Michigan of 1963, as amende*! 
“Debt Service” means the schedule amount pf interest and principal payable on the 
Bonds during the period of computation. 

“Distributable Aid” means all payments that the City is eligible to receive from the 
State Treasurer under Act 140. 

“Interest Payment Date” has the meaning given such term in Section 6. 


“Mandatory Redemption Requirements” means the mandatory prior redemption 
rpq\iirerpept$ fpr Bonds, that, are tequ Bonds, if any, as specified in relating to this 
Ordinance or in any subsequent, Ordinance in connection with the issuance of addi¬ 
tional bonds. 

“Maximum Aggregate Principal Amount” means the maximum aggregate principal 
amount of the Bonds in a sum not to exceed $450,000. 

“MMBA” means The Michigan Municipal Bond Authority. 

“MMBA’s Depository” means the principal corporate trust office of National City 
Bank of Michigan/Illinois, Troy, Michigan, or any such place as shall be designated in 
writing to the City by the MMBA. 

“Purchase Contract” means the agreement negotiated by the City Manager between 
the City and the MMBA, providing for and approving the terms and conditions of the 
initial purchase of the Bonds. 

“Outstanding Bonds” means the Series 1992 Bonds maturing in the years 2003 to 
2007, inclusive, aggregating the principal amount of Four Hundred Ten Thousand 
Dollars ($410,000). 

“Ordinance” shall mean this Ordinance. 


“Ordinance No. 706” means Ordinance No. 706 adopted by the City Council on 
January 21, 1992, pursuant to which the Outstanding Bonds were issued. 


“Project” means the improvements to the City’s System, including the installa¬ 
tion, repair and replacement of storm sewers and water mains, and related improve¬ 
ments within the project areas known as Eagle Picher and Cherry Hill in the City, 
together with all appurtenances and attachments thereto, financed with proceeds of the 
Outstanding Bonds. 


“Registered Owner” means, with respect to any Bond, the person or entity in 
whose name such Bond is registered in the Bond Registry. 

“Revenue Sharing Pledge Agreement” means the Revenue Sharing Pledge Agreement 
between the City and the MMBA providing for the pledge of Distributable Aid as 
security for repayment of the Bonds. 


“Revenues” and “Net Revenues” mean the revenues and net revenues of the 
System and shall be construed as defined in Section 3 of Act 94, including with 
respect to “Revenues”, the earnings derived from the investment of moneys in the var¬ 
ious funds and accounts established by this Ordinance. 


“Series 1992 Bonds” means the City’s Utility System Revenue Refunding 
Bonds, Series 1992, authorized by Ordinance No. 706 in the aggregate outstanding 
principal amount of Nine Hundred Thousand Dollars ($900,000), which bonds are 


dated as of June 24, 1992, and matured or will mature serially on May 1st of each of 
the years 1993 to 2007, inclusive. 


“Sufficient Government Obligations” means direct obligations of the United 
States of America or obligations the principal and interest on which is fully guaran¬ 
teed by the United States of America, not redeemable at the option of the City, the 
principal and interest payments upon which, without reinvestment of the interest, 
come due at such times and in such amounts as to be fully sufficient to pay the interest 
as it comes due on the Bonds and the principal and redemption premium, if any, on 
the Bonds as it comes due whether on the stated maturity date or upon earlier redemp¬ 
tion. Securities representing such obligations shall be placed in trust with a bank or 
trust company, and if any of the Bonds are to be called for redemption prior to maturi¬ 
ty, irrevocable instructions to call the Bonds for redemption shall be given to the pay¬ 
ing agent. 


“System” means the entire Utility System of the City, both inside and outside 
the City including all plants, works, instrumentalities and properties, and all facilities 
used or useful in the supply and distribution of water as the same now exists, and all 
enlargements, extensions, repairs and improvements thereto hereafter made. 


“Transfer Agent” means, if and so long as the Bonds are held by the MMBA, 
the City Clerk of the City or such duly authorized Transfer Agent as the City Clerk 
may designate by written notice mailed to the Registered Owners of record of Bonds 
not less than sixty (60) days prior to any Interest Payment Date. 

Section 2. Interpretation, (a) Words of the feminine or masculine genders 

include the correlative words of the other gender or the neuter gender. 

(b) Unless the context shall otherwise indicate, words importing the singular 
include the plural and vice versa, and words importing persons include corporations, 
associations, partnerships (including limited partnerships), trusts, firms and other legal 
entities, including public bodies, as well as natural persons. 

(c) The terms “hereby, “hereof’, “hereto”, “herein”, “hereunder” and any similar 
terms as used in this Ordinance, refer to this Ordinance as a whole unless otherwise 
expressly stated. 


Section 3. Necessity and Statement of Public Purpose. It is hereby determined to 
be a necessary public purpose of the City to refund the Outstanding Bonds. 


Section 4. Estimated Cost. The estimated cost of refunding the Outstanding 
Bonds, including debt service and costs of issuance thereof, in an amount of not to 
exceed Four Hundred Fifty Thousand Dollars ($450,000), is hereby approved. 


Section 5. Payment of Cost; Bonds Authorized. To pay the cost of refund¬ 

ing the Outstanding Bonds, including the cost of all legal, financial and other issuance 
costs and fees of MMBA, the City Council hereby determines to borrow the sum of 
not to exceed Four Hundred Fifty Thousand Dollars ($450,000) (the “Maximum 
Aggregate Principal Amount”) and issue Bonds of the City therefor pursuant to the 
provisions of Act 94, all as finally determined by the City Manager, subject to the 
terms and conditions contained in this Ordinance and the terms and conditions con¬ 
tained in the Purchase Contract. 


Section 6. Bond Details; Registration and Execution. The Bonds hereby autho¬ 
rized shall be designated UTILITY SYSTEM REVENUE REFUNDING BONDS, 
SERIES 2002, shall be payable out of Net Revenues as set forth more fully in Section 
11 hereof, shall consist of bonds registered as to principal and interest in the denomi¬ 
nation of $5,000 or integral multiples of $5,000 not exceeding in any one year the 
amount maturing in that year, provided, however, that so long as the Bonds are regis¬ 
tered in the name of the MMBA, the Bonds may be in the form of a single bond in the 
appropriate denomination with an exhibit attached thereto which identifies the annual 
maturities for the Bonds, numbered consecutively in order of authentication from 1 
upwards. 

The Bonds shall be sold to the MMBA upon such terms and conditions as are provid¬ 
ed in the Purchase Contract. The City Manager is hereby authorized to approve the 
terms and conditions for the sale of the Bonds and to execute and deliver the Purchase 
Contract for and on behalf of the City to the MMBA; provided, however, that the 
Bonds shall not be sold at discount in excess of 5%. 

The Bonds shall be dated as of such date as approved by the City Manager. The 
Bonds shall be issued as serial bonds or term bonds subject to mandatory sinking fund 
redemptions and shall be payable on November 1 or such other date and in each of the 
years as approved by the City Manager in the Purchase Contract. 


The Bonds shall bear interest at the rate or rates specified in the final form of the 
Purchase Contract submitted to the City by the MMBA and accepted by the City 
Manager of the City as provided herein; provided, however, that the net interest cost 
on the Bonds shall not exceed 9% per annum. Except as may be otherwise deter¬ 
mined and approved by the City Manager, interest on the Bonds shall be payable on 
May 1, 2003 and, thereafter, semiannually on the first days of November and May of 
each year (each an “Interest Payment Date”), until payment of the principal of, and 
premium, if any, shall have been made or provided for in accordance herewith. 


So long as the Bonds are registered in the name of the MMBA, in the event of a 
default in the payment of principal or interest on the Bonds when due, whether at 
maturity, by redemption or otherwise, the amount of such default shall bear interest 
(the “additional interest”) at a rate equal to the rate of interest which is two percent 
(2%) above the MMBA’s cost of providing funds (as determined by the MMBA) to 
make payment on the bonds of the MMBA issued to provide funds to purchase the 
Bonds but in no event in excess of the maximum rate of interest permitted by law. 
The additional interest shall continue to accrue until the MMBA has been fully reim¬ 
bursed for all costs incurred by the MMBA (as determined by the MMBA) as a conse¬ 
quence of such default. Such additional interest shall be payable on the Interest 
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Payment Date following demand of MMBA. In the event that (for reasons other than 
the default in payment of any municipal obligation purchased by the MMBA) the 
investment of amounts in the reserve account established by the MMBA for the bonds 
of the MMBA issued to provide funds to purchase the Bonds, fails to provide suffi¬ 
cient available funds (together with any other funds which may be made available for 
such purpose) to pay the interest on outstanding bonds of the MMBA issued to fund 
such account, the City shall and hereby agrees to pay on demand only the City’s pro 
rata share (as determined by the MMBA) of such deficiency as additional interest on 
the Bonds. 

The Bonds shall be payable as to principal and interest by check or draft mailed by the 
Transfer Agent to the person or entity who or which is, the Registered Owner of 
record as of the 15th day of the month preceding the Interest Payment Date of each 
interest payment, at the registered address as shown on the registration books of the 
City maintained by the Transfer Agent. 

The date of determination of the Registered Owner for purposes of payment of interest 
as provided in this paragraph may be changed by the City to conform to market prac¬ 
tice in the future. The principal of the Bonds shall be payable upon presentation and 
surrender to the Transfer Agent at its principal office. Hie City Manager is hereby 
authorized to execute one or more agreements with a Transfer Agent on behalf of the 
City. The City reserves the right to replace the Transfer Agent at any time by written 
notice mailed to the Registered Owners of record of Bonds not less than sixty (60) 
days prior to any Interest Payment Date. 

Notwithstanding any other provision of this Ordinance or of the Bonds to the contrary, 
so long as the MMBA is the owner of the Bonds, (a) the Bonds are payable as to prin¬ 
cipal, premium, if any, and interest at the corporate trust office of the MMBA’s 
Depository; (b) the City agrees that it will deposit or cause to be deposited with the 
MMBA’s Depository payments of the principal of, premium, if any, and interest on the 
Bonds in immediately available funds at least five (5) business days prior to the date 
on which any such payment is due whether by maturity, redemption or otherwise; and 
(c) written notice of any redemption of this Bonds shall be given by the City and 
received by the MMBA’s Depository at least 40 days prior to the date on which such 
redemption is to be made. 

The Bonds shall be subject to redemption prior to maturity in whole or in part, without 
premium, at the option of the City in such order as the City shall determine, in integral 
multiples of S5,000 on any date for which requisite notice can be given. 

Section 7. Execution Authentication and Delivery of Bonds. The Bonds shall be 
executed in the name of the City by the manual or facsimile signatures of the Mayor 
and the City Clerk and authenticated by the manual signature of the Controller or an 
authorized representative of the Transfer Agent, as the case may be, and the seal of the 
City (or a facsimile thereof) shall be impressed or imprinted on the Bonds. Additional 
Bonds bearing the manual or facsimile signatures of the Mayor and the City Clerk and 
upon which the seal of the City (or a facsimile thereof) is impressed or imprinted may 
be delivered to the bond registrar and Transfer Agent for authentication and delivery 
in connection with the exchange or transfer of Bonds. The Transfer Agent shall indi¬ 
cate on each Bond the date of its authentication. 

Section 8. Authentication of the Bonds, (a) No Bond shall be entitled to any ben¬ 
efit under this Ordinance or be valid or obligatory for any purpose unless there 
appears on such Bond a Certificate of Authentication substantially in the form provid¬ 
ed for in Section 22 of this Ordinance, executed by an authorized signatory of the 
Transfer Agent by manual signature, and such certificate upon any Bond shall be con¬ 
clusive evidence, and the only evidence, that such Bond has been duly authenticated 
and delivered hereunder. 

(b) The Transfer Agent shall manually execute the Certificate of Authentication on 
each Bond upon receipt of a written direction of the Controller of the City to authenti¬ 
cate such Bond. The Bonds bearing manual signatures of the Mayor and the City 
Clerk and sold to the MMBA shall require no further authentication. 

Section 9. Transfer of Registration and Exchanges, (a) The registration of each 
Bond is transferable only upon the Bond Registry by the Registered Owner thereof, or 
by his attorney duly authorized in writing, upon the presentation and surrender of the 
Bond for cancellation, together with a written instrument of transfer satisfactory to the 
Transfer Agent, duly executed by the Registered Owner thereof or his attorney duly 
authorized in writing, and thereupon one or more fully executed and authenticated 
Bonds in any authorized denominations of like maturity and tenor, in equal aggregate 
principal amount shall be issued to the transferee in exchange therefor. 

(b) If and so long as the Bonds are held by the MMBA, (i) the City Clerk shall per¬ 
form the notification, bond registration and transfer functions of the transfer agent for 
such bonds held by MMBA ? d (ii) provisions relating to transfer of the Bonds may 
be added to or deleu nun. t e forms of Bonds as necessary; otherwise, the City 
Clerk shall perform, or designate a transfer agent to perform the above described func¬ 
tions and add transfer agent provisions to the Bonds. 

(c) Each Bond may be exchanged for one or more Bonds in equal aggregate princi¬ 
pal amount of like maturity and tenor in one or more authorized denominations, upon 
the presentation and surrender thereof at the principal corporate trust office of the 
Transfer Agent together with a written instrument of transfer satisfactory to the 
Transfer Agent, duly executed by the Registered Owner hereof or his attorney duly 
authorized in writing. 

Section 10. Regulations with Respect to Exchanges and Transfers, (a) In all cases 
in which the privilege of exchanging Bonds or transferring the registration of Bonds is 
exercised, the City shall execute and the Transfer Agent shall authenticate and deliver 
Bonds in accordance with the provisions of this Ordinance. All Bonds surrendered in 
any such exchanges or transfers shall be forthwith canceled by the Transfer Agent. 

(b) For every exchange or transfer of Bonds, the City or the Transfer Agent may 
make a charge sufficient to reimburse it for any tax, fee or other governmental charge 
required to be paid with respect to such exchange or transfer and, except as otherwise 
provided in this Ordinance, may charge a sum sufficient to pay the costs of preparing 
each new Bond issued upon such exchange or transfer, which shall be paid by the per¬ 
son requesting such exchange or transfer as a condition precedent to the exercise of 
the privilege of making such exchange or transfer. 


(c) The Transfer Agent shall not be required (i) to issue, register the transfer of or 
exchange any Bond during a period beginning at the opening of business 15 days 
before the day of the giving of a notice of redemption of Bonds selected for redemp¬ 
tion as described in the form of Bonds contained in Section 22 of this Ordinance and 
ending at the close of business on the day of that giving of notice, or (ii) to register the 
transfer of or exchange any Bond so selected for redemption in whole or in part, 
except the unredeemed portion of Bonds being redeemed in part. The City shall give 
the Transfer Agent notice of call for redemption at least 20 days prior to the date 
notice of redemption is to be given. 

(d) If any Bond shall become mutilated, the City, at the expense of the holder of the 
Bond, shall execute, and the Transfer Agent shall authenticate and deliver, a new 
Bond of like tenor in exchange and substitution for the mutilated Bond, upon surren¬ 
der to the Transfer Agent of the mutilated Bond. If any Bond issued under this 
Ordinance shall be lost, destroyed or stolen, evidence of the loss, destruction or theft 
may be submitted to the Transfer Agent and, if this evidence is satisfactory to both 
and indemnity satisfactory to the Transfer Agent shall be given, and if all require¬ 
ments of any applicable law including Act 354 have been met, the City, at the expense 
of the owner, shall execute, and the Transfer Agent shall thereupon authenticate and 
deliver, a new Bond of like tenor and bearing the statement required by Act 354, or 
any applicable law hereafter enacted, in lieu of and in substitution for the Bond so 
lost, destroyed or stolen. If any such Bond shall have matured or shall be about to 
mature, instead of issuing a substitute Bond the Transfer Agent may pay the same 
without surrender thereof. 

Section 11. Payment of Bonds. The Bonds and the interest thereon shall be 
payable solely from the Net Revenues of the System of the City, and to secure such 
payment there is hereby created a statutory lien upon the whole of the Net Revenues 
which shall be a first lien to continue until payment in full of the principal of and 
interest on all Bonds payable from the Net Revenues, or, until sufficient cash or 
Sufficient Government Obligations have been deposited in trust for payment in full of 
the principal of and interest on all Bonds of a series then outstanding, to maturity, or, 
if called for redemption, to the date fixed for redemption, together with the amount of 
the redemption premium, if any. Upon deposit of cash or Sufficient Government 
Obligations, as provided in the previous sentence, the statutory lien shall be terminat¬ 
ed with respect to that series of Bonds, the holders of that series shall have no further 
rights under this Ordinance except for payment from the deposited funds, and the 
Bonds of that series shall no longer be considered to be outstanding under this 
Ordinance. 

In case of insufficiency thereof, the full faith, credit and resources of the City are here¬ 
by irrevocably pledged for the prompt payment of the principal of and interest on the 
Bonds, subject to applicable constitutional, Statutory and charter limitations. The City 
pledges to pay the principal of and interest on the Bonds from any funds legally avail¬ 
able therefor as a first budget obligation of the City, and, if necessary, to levy suffi¬ 
cient taxes on all taxable property in the City for the payment thereof within applica¬ 
ble constitutional, statutory and charter limitations. The City shall be reimbursed for 
any such advance from the Net Revenues of the System subsequently received which 
are not otherwise pledged or encumbered by this Ordinance. 

Section 12. Authorization of Revenue Sharing Pledge. Pursuant to authorization 
provided in Act 227, and as additional security for the City’s obligation to pay the 
Bonds, the City hereby pledges for the payment of the principal of and interest on the 
Bonds, all of the Distributable Aid payments that the City is eligible to receive. The 
City Manager is hereby authorized and directed to negotiate, approve and execute the 
Revenue Sharing Pledge Agreement for and on behalf of the City. 

Nothing in this Ordinance shall restrict or be construed as restricting the City’s ability 
to make additional pledges or assignments of Distributable Aid on a parity or subordi¬ 
nate basis with the pledge of Distributable Aid made in this Ordinance as security for 
current or future obligations of the City. 

Section 13. Management; Fiscal Year. The operation, repair and management of 
the System shall be under the supervision and control of the City Council. The City 
may employ such person or persons in such capacity or capacities as it deems advis¬ 
able to carry on the efficient management and operation of the System. The City 
Council may make such rules and regulations as it deems advisable and necessary to 
assure the efficient management and operation of the System. The fiscal year for the 
System shall be the same as the fiscal year of the City. 

Section 14. Rates and Charges. The rates and charges for service furnished by and 
the use of the System and the methods of collection and enforcement of the collection 
of the rates shall be those in effect on the date of adoption of this Ordinance, as the 
same may be amended from time to time. 

Section 15. No Free Service or Use. No free service or use of the System, or ser¬ 
vice or use of the System at less than the reasonable cost and value thereof, shall be 
furnished by the System to any person, firm or corporation, public or private, or to any 
public agency or instrumentality, including the City. 

Section 16. Fixing and Revising Rates; Rate Covenant. The rates presently in 
effect in the City are estimated to be sufficient to provide for the payment of the 
expenses of administration and operation and such expenses for maintenance of the 
System as are necessary to preserve the System in good repair and working order, to 
provide for the payment of the principal of and interest on the Bonds as the same 
become due and payable, and the maintenance of the reserve therefor and to provide 
for all other obligations, expenditures and funds for the System required by law and 
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this Ordinance. In addition, it is agreed that the rates shall be set from time to time so 
that there shall be produced each fiscal year, Net Revenues in an amount equal to 
110% of the principal of and interest on the Bonds coming due in such fiscal year. The 
rates shall be reviewed not less than once a year and shall be fixed and revised from 
time to time as may be necessary to produce these amounts, and it is hereby covenant¬ 
ed and agreed to fix and maintain rates for services furnished by the System at all 
times sufficient to provide for the foregoing. 

Section 17. Funds and Accounts; Flow of Funds. Commencing on the Closing Date 
all funds belonging to the System shall be transferred as herein indicated and all 
Revenues of the System shall be set aside as collected and credited to a fund to be des¬ 
ignated UTILITY SYSTEM RECEIVING FUND (the “Receiving Fund”). In addi¬ 
tion, on the Closing Date all Revenues in any accounts of the previous Utility System 
shall be transferred to the Receiving Fund and credited to the funds and accounts as 
provided in this section. The Revenues credited to the Receiving Fund are pledged for 
the purpose of the following funds and shall be* transferred or debited from the 
Receiving Fund periodically in the manner and at the times and in the order of priority 
hereinafter specified: 

A. OPERATION AND MAINTENANCE FUND: 

Out of the Revenues credited to the Receiving Fund there shall be first set aside in, or 
credited to, a fund designated OPERATION-AND MAINTENANCE FUND (the 
“Operation and Maintenance Fund”), monthly a sum sufficient to provide for the pay¬ 
ment of the next month’s expenses of administration and operation of the System and 
such current expenses for the maintenance thereof as may be necessary to preserve the 
same in good repair and working order. 

A budget, showing in detail the estimated costs of administration, operation and main¬ 
tenance of the System for the next ensuing operating year, shall be prepared by the 
City Council at least 30 days prior to the commencement of each ensuing operating 
year. No payments shall be made to the City from moneys credited to the Operation 
and Maintenance Fund except for services directly rendered to the System by the City 
or its personnel. 

B. BOND AND INTEREST REDEMPTION FUND: 

There shall be established and maintained a separate depositary fund designated 
BOND AND INTEREST REDEMPTION FUND (the “Redemption Fund”), the mon¬ 
eys on deposit therein from time to time to be used solely for the purpose of paying the 
principal of, redemption premiums (if any) and interest on the Bonds. The moneys in 
the Redemption Fund (including the Bond Reserve Account) shall be kept on deposit 
with the bank or trust company where the principal of and interest on the Bonds, or 
any series thereof, are payable. 

Out of the Revenues remaining in the Receiving Fund, after provision for the 
Operation and Maintenance Fund, there shall be set aside each month commencing on 
the Closing Date in the Redemption Fund a sum proportionately sufficient to provide 
for the payment when due of the current principal of and interest on the Bonds, less 
any amount in the Redemption Fund representing accrued interest on the Bonds or 
investment income on amounts on deposit in the Redemption Fund, (including invest¬ 
ment income on amounts held as part of the Bond Reserve Account). Commencing on 
the Closing Date, the amount set aside each month for interest on the Bonds shall be in 
an amount equal to that fraction derived from number of months from the Closing 
Date to the first Interest Payment Date of the total amount of interest on the Bonds 
next coming due. Commencing on the first Interest Payment Date, the amount set 
aside each month for interest on the Bonds shall be 1/6 of the total amount of interest 
on the Bonds next coming due. The amount set aside each month for principal, com¬ 
mencing on the Closing Date, shall be an amount equal to that fraction derived from 
number of months from the date of issue to first principal payment date of the amount 
of principal next coming due by maturity and the amount set aside each month for 
principal payment commencing [the first maturity date], shall be 1/12 of the amount of 
principal next coming due by maturity. If there is any deficiency in the amount previ¬ 
ously set aside, that deficiency shall be added to the next succeeding monthly require¬ 
ments. The amount to be set aside for the payment of principal and interest on any 
date shall not exceed the amount which, when added to the money on deposit in the 
Redemption Fund, including investment income thereon and on the Bond Reserve 
Account, is necessary to pay principal and interest due on the Bonds on the next suc¬ 
ceeding principal payment date. 

There is established a separate account in the Redemption Fund to be known as the 
BOND RESERVE ACCOUNT (the “Bond Reserve Account”). There shall be 
deposited in the Bond Reserve Account on or before the Closing Date an amount equal 
to the “Reserve Amount” which shall be the lesser of (1) the maximum annual debt 
service due in the current or any future year, (2) 125% of the average annual debt ser¬ 
vice or (3) 10% of the principal amount of the bonds. Interest on the Bond Reserve 
Account must be transferred into the Redemption Fund once the Reserve Amount has 
been reached. 

Except as otherwise provided in this Section, the moneys credited to the Bond Reserve 
Account shall be used solely for the payment of the principal of, redemption premiums 
(if any) and interest on the Bonds as to which there would otherwise be a default. If at 
any time it shall be necessary to use moneys credited to the Bond Reserve Account for 
such payment, then the moneys so used shall be replaced from the Net Revenues first 
received thereafter which are not required for current principal and interest require¬ 
ments until the amount on deposit equals the Reserve Amount. If additional Bonds are 
issued, each Ordinance authorizing the additional Bonds shall provide for additional 
deposits to the Bond Reserve Account to be made from the proceeds of the additional 
Bonds or City fund on hand and legally available for such use in an amount that will 
result in the Bond Reserve Account being equal to the Reserve Amount (after taking 
into account the additional Bonds), or such lesser amount as may be necessary to 
maintain the tax-exempt status of the Bonds. If on any principal payment date the 
amount in the Bond Reserve Account exceeds the Reserve Amount, the excess shall be 


transferred to the Redemption Fund for payment of principal and interest on the Bonds 
due on that date. Any earnings on the Refunding Fund in excess of amounts needed to 
redeem the Outstanding Bonds shall be deposited in the Redemption Fund. 

C. REPLACEMENT FUND: 

There shall next be established and maintained a fund, separate depositary account, 
designated REPLACEMENT FUND (the “Replacement Fund”), the money credited 
thereto to be used solely for the purpose of making repairs and replacements to the 
System. Out of the Revenues and moneys of the System remaining in the Receiving 
Fund each month after provision has been made for the deposit of moneys in the 
Operation and Maintenance Fund and the Redemption Fund (including the Bond 
Reserve Account), there may be deposited in the Replacement Fund such additional 
funds as the City Council may deem advisable. If at any time it shall be necessary to 
use moneys in the Replacement Fund for the purpose for which the Replacement Fund 
was established, the moneys so used shall be replaced from any moneys m the 
Receiving Fund which are not required by this Ordinance to be used for the Operation 
and Maintenance Fund or the Redemption Fund (including the Bond Reserve 
Account). 

D. IMPROVEMENT FUND: 

Out of the remaining Revenues in the Receiving Fund, after meeting the requirements 
of the Operation and Maintenance Fund, the Redemption Fund (including the Bond 
Reserve Account) and the Replacement Fund, there may be next set aside in or credit¬ 
ed to a fund to be designated IMPROVEMENT FUND (the “Improvement Fund”), 
which Improvement Fund may have several subaccounts therein, such sums monthly 
as the City may deem advisable to be used for additions, improvements, enlargements 
or extensions to the System, including the planning thereof. 

E. SURPLUS MONEYS: 

Thereafter, any Revenues in the Receiving Fund after satisfying all the foregoing 
requirements of this Section may, at the discretion of the City, be used for any of the 
following purposes: 

1. Transferred to the Replacement Fund, the Improvement Fund or both. 

2. Transferred to the Redemption Fund and used for the purchase of Bonds on the 
open market at not more than the fair market value thereof or used to redeem Bonds 
prior to maturity. 

3. Any lawful purpose of the City. 

Section 18. Priority of Funds. In the event the moneys in the Receiving Fund are 
insufficient to provide for the current requirements of the Operations and Maintenance 
Fund or the Redemption Fund, any moneys or securities in other funds of the System, 
except the proceeds of sale of the Bonds, shall be credited or transferred, first, to the 
Operation and Maintenance Fund, and second to the Redemption Fund. 

Section 19. Bond Proceeds. A portion of the proceeds of the Bonds in an amount 
as finally determined by the City Manager shall be deposited in a costs of issuance 
fund (the “Costs of Issuance Fund”) and be used to pay costs of issuance of the Bonds. 
The remainder of the proceeds of the Bonds and, if deemed necessary or advisable by 
the City Manager, moneys on hand in the Bond Reserve Account for the Outstanding 
Bonds shall be deposited in a refunding fund or funds (the “Refunding Fund”) consist¬ 
ing of cash and investments in direct obligations of or obligations of the principal of 
and interest on which are unconditionally guaranteed by the United States of America 
or other obligations the principal of and interest on which are fully secured by the fore¬ 
going not redeemable at the option of the City in amounts fully sufficient to pay the 
principal, interest and redemption premiums on all of the Outstanding Bonds, which 
are to be refunded hereunder and shall be used only for such purposes. The Refunding 
Fund shall be held by the MMBA Depository pursuant to this Ordinance, and the 
MMBA Depository is hereby irrevocably directed to take all necessary steps to pay the 
principal of and interest on the Outstanding Bonds when due and to call the 
Outstanding Bonds for redemption on the first call date, as specified by the City. The 
amounts held in the Refunding Fund shall be such that the cash and investments and 
income received thereon will be sufficient without reinvestment to pay the principal, 
interest and redemption premiums on the Outstanding Bonds when due at maturity or 
by call for redemption as required by Ordinance No. 706. Any proceeds in excess of 
the proceeds deposited in the Refunding Fund or not required to pay costs of issuance 
shall be deposited in the Redemption Fund and used to pay interest on the Bonds on 
the next available interest payment date. 

Section 20. Depositary and Funds on Hand. Moneys in the several funds and the 
accounts established pursuant to this Ordinance, except moneys in the Redemption 
Fund (including the Bond Reserve Account) and moneys derived from the proceeds of 
sale of the Bonds, may be kept in one or more bank accounts at a bank or banks desig¬ 
nated by the Treasurer, and if kept in one bank account the moneys shall be allocated 
on the books and records of the City in the manner and at the times provided in this 
Ordinance. 

Section 21. Investments. Moneys in the funds and accounts established herein 
(except as provided in Section 11 hereof), may be invested by the City in United States 
of America obligations or in obligations the principal of and interest on which is fully 
guaranteed by the United States of America and any investments hereafter permitted 
by law, and moneys derived from the proceeds of sale of the Bonds may also be invest¬ 
ed in certificates of deposit of any bank whose deposits are insured by the Federal 
Deposit Insurance Corporation. Investment of moneys in the Redemption Fund being 
accumulated for payment of the next maturing principal or interest payment of the 
Bonds shall be limited to obligations bearing maturity dates prior to the date of the 
next maturing principal or interest payment on the Bonds. Investment of moneys in 
the Bond Reserve Account shall be limited to obligations bearing maturity dates or 
subject to redemption, at the option of the holder thereof, not later than five years from 
the date of the investment. In the event investments are made, any securities repre- 
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senting the same shall be kept on deposit with the bank or trust company having on 
deposit the fund or funds or account from which the purchase was made. Profit real¬ 
ized or interest income earned on investment of funds in the Receiving Fund, 
Operation and Maintenance Fund and Improvement Fund shall be deposited in or 
credited to the Receiving Fund at the end of each fiscal year. Profit realized on inter¬ 
est income earned on investment of moneys in the Redemption Fund including 
income derived from the Bond Reserve Account shall be credited as received to the 
Redemption Fund. 

Section 22. Bond Form. The Bonds shall be in substantially the following form 
subject to such changes as to ministerial form as may be reasonably requested by the 
transfer agent and further subject to (i) changes permitted by Section 9 of this 
Ordinance upon transfer from the MMBA and (ii) such other changes as shall be 
required to effectuate sale to MMBA provided such changes are not prohibited by the 
terms of this Ordinance: 

UNITED STATES OF AMERICA 
STATE OF MICHIGAN 
COUNTY OF WAYNE 
CITY OF INKSTER 

UTILITY SYSTEM REVENUE 
REFUNDING BOND, SERIES 2002 

Maturity Date of Registered 

Interest Rate Date Original Issue Number 

See Appendix A See Appendix A R-l 

Registered Owner: Michigan Municipal Bond Authority 

Principal Amount: ___ Dollars 

The City of Inkster. County of Wayne, State of Michigan (the “City”), for value 
received, hereby promises to pay to the Registered Owner specified above, or regis¬ 
tered assigns, the Principal Amount specified above, in lawful money of the United 
States of America, on the Maturity Date specified above, unless prepaid prior thereto 
as hereinafter provided, with interest thereon from the Date of Original Issue or such 
later date to which interest has been paid, until paid, at the Interest Rate per annum 

specified above, first payable on_,_and semiannually thereafter. 

Notwithstanding any other provision of this bond, so long as the Michigan Municipal 
Bond Authority (the “MMBA”) is the owner of this bond, (a) this bond is payable as 
to principal, premium, if any, and interest at the corporate trust office of National City 
Bank of Michigan/Illinois, or at such other place as shall be designated in writing to 
the City by the MMBA (the “MMBA’s Depository”); (b) the City agrees that it will 
deposit with the MMBA’s Depository payments of the principal of, premium, if any, 
and interest on this bond in immediately available funds at least five business days 
prior to the date on which any such payment is due whether by maturity, redemption 
or otherwise; (c) written notice of any redemption of this bond shall be given by the 
City and received by the MMBA’s Depository at least 40 days prior to the date on 
which such redemption is made. Otherwise, principal of this Bond is payable, upon 
surrender of this Bond, at the principal office of the Treasurer of the City of Inkster, or 
such other Transfer Agent as the City may hereafter designate by notice mailed to the 
Registered Owner hereof not less than sixty (60) days prior to any Interest Payment 
Date (the “Transfer Agent”). Interest on the Principal Amount of this Bond is payable 
to the Registered Owner of record as of the fifteenth (15th) day of the month preced¬ 
ing the payment date as shown on the registration books of the City maintained by the 
Transfer Agent, by check or draft mailed to the Registered Owner at the registered 
address. 

So long as the Authority is the owner of this Bond, in the event of a default in the pay¬ 
ment of the principal of or interest hereon when due, whether at maturity, by redemp¬ 
tion or otherwise, the amount of such default shall bear interest (the “additional inter¬ 
est”), at a rate equal to the rate of interest which is two percent (2%) above the 
Authority’s cost of providing funds (as determined by the Authority) to make payment 
on the bonds of the Authority issued to provide funds to purchase this Bond, but, in no 
event in excess of the maximum rate of interest permitted by law. The additional 
interest shall continue to accrue until the Authority has been fully reimbursed for all 
costs incurred by the Authority (as determined by the Authority) as a consequence of 
the City’s default. Such additional interest shall be payable on the Interest Payment 
Date following demand of the Authority. In the event that (for reasons other than the 
default in the payment of any municipal obligation purchased by the Authority) the 
investment of amounts in the reserve account established by the Authority for the 
bonds of the Authority issued to provide funds to purchase this Bond fails to provide 
sufficient available funds (together with any other funds which may be available for 
such purpose) to pay the interest on outstanding bonds of the Authority issued to fund 
such account, the City shall and hereby agrees to pay on demand only the City’s pro 
rata share (as determined by the Authority) of such deficiency as additional interest on 
this Bond. 

This bond is one of a series of bonds of even Date of Original Issue aggregating the 

principal sum of $_, issued pursuant to an Ordinance duly and regularly 

adopted by the City Council of the City on September 16, 2002 (the “Ordinance”) and 
under and in full compliance with the Constitution and statutes of the State of 
Michigan, including specifically Act 94, Public Acts of Michigan, 1933, as amended, 
for the purpose of defraying the costs of refunding the City’s outstanding Utility 
System Revenue Bonds, Series 1992. The Bonds of this issue are a general obligation 
of the City and are payable, both as to principal and interest, from the general funds of 
the City and from taxes which the City is required to levy, subject to applicable consti¬ 
tutional, statutory and charter limitations. 

As additional security for the City’s obligation to pay the Bonds, the City has pledged 


all of the payments that the City is eligible to receive from the State of Michigan 
under Act 140, Public Acts of 1971, as amended (“Distributable Aid”), and all-monies 
in the funds and accounts established by the City with National City Bank of 
Michigan/Illinois (the “Trustee”) pursuant to the terms and conditions of a Debt 
Retirement Trust Agreement (the “Trust Agreement”) between the City and the 
Trustee. Nothing in the Resolution authorizing issuance of the Bonds prohibits the 
City’s ability to make additional pledges or assignments of Distributable Aid on a par¬ 
ity or subordinate basis with the pledge of Distributable Aid securing the Bonds, as 
security for current or future obligations of the City. 

OPTIONAL REDEMPTION 

The Bonds shall be subject to redemption prior to maturity in whole or in part, without 
premium, at the option of the City in such order as the City shall determine, in integral 
multiples of $5,000 on any date for which requisite notice can be given. 

[Term Bonds Subject to Mandatory Sinking Fund Redemptions Optional] 

In case less than the full amount of an outstanding bond is called for redemption, the 
Transfer Agent, upon presentation of the bond called for redemption, shall register, 
authenticate and deliver to the Registered Owner of record a new bond in the principal 
amount of the portion of the original bond not called for redemption of the same matu¬ 
rity and bearing the same interest rate. 

Notice of redemption shall be given to the Registered Owners of bonds or portions 
thereof called for redemption by mailing of such notice not less than thirty (30) days 
prior to the date fixed for redemption to the registered address of the Registered 
Owner of record. Bonds so called for redemption shall not bear interest of after the 
date fixed for redemption provided funds are on hand with the Transfer Agent to 
redeem said bonds. 

This bond is transferable only upon the books of the City kept for that purpose at the 
office of the Transfer Agent by the Registered Owner hereof in person, or by his attor¬ 
ney duly, authorized in writing, upon the surrender of this bond together with a written 
instrument of transfer satisfactory to the Transfer Agent duly executed by the 
Registered Owner or his or her attorney duly authorized in writing, and thereupon a 
new registered bond or bonds in the same aggregate principal amount, bearing the 
same interest rate and of the same maturity shall be issued to the transferee in 
exchange therefor as provided in the resolution authorizing the bonds, and upon the 
payment of the charges, if any, therein prescribed. 

It is hereby certified and recited that all acts, conditions and things required by law 
precedent to and in the issuance of this bond, and the series of which this is one, have 
been done and performed in regular and due time and form as required by law and that 
the total indebtedness of the City, including the series of bonds of which this is one, 
does not exceed any constitutional, statutory or charter limitation. 

This bond is not valid or obligatory for any purpose until the Transfer Agent’s 
Certificate of Authentication on this bond has been executed by the Transfer Agent. 

IN WITNESS WHEREOF, the City of Inkster, County of Wayne, State of Michigan, 
has caused this bond to be signed in its name by the manual signature of the Mayor 
and the City Clerk, and has caused the seal of the City to be of affixed hereto, all as of 
the Date of Original Issue. 

[SEAL] CITY OF INKSTER 
By: Mayor 

And 

By: City Clerk 

[FORM OF TRANSFER AGENT’S CERTIFICATE OF AUTHENTICATION] 

Certificate of Authentication 

This bond is one of the bonds described herein. 


Treasurer of the City of Inkster 
Authorized Signature of Transfer Agent 

Date of Authentication:_, 2002 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 


(Please print or typewrite name and address of transferee) 

the within bond and all rights thereunder, and hereby irrevocably constitutes and 

appoints __attorney to transfer the within bond on the 

books kept for registration thereof, with full power of substitution in the premises. 

Dated: 

Signature Guaranteed: 
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NOTICE: The signature(s) to this assignment must correspond with the name as it 
appears upon the face of the within bond in every particular, without alteration or 
enlargement or any change whatever. When assignment is made by a guardian, 
trustee, executor or administrator, an officer of a corporation, or anyone in a represen¬ 
tative capacity, proof of such person’s authority to act must accompany the bond. 

Signature(s) must be guaranteed by a commercial bank or trust company or by a bro¬ 
kerage firm having a membership in one of the major stock exchanges. The transfer 
agent will not effect transfer of this bond unless the information concerning the trans¬ 
feree requested below is provided. 

Name and Address: _ 

PLEASE INSERT SOCIAL_ 

SECURITY NUMBER OR OTHER_ 

IDENTIFYING NUMBER OF (Include information for all joint owners 
TRANSFEREE. 

the bond is held by joint account.) 

(Insert number for first name transferee if held by joint account.) 

APPENDIX A 

The principal amounts and maturity dates and interest rates applicable to the bond to 
which this Appendix A is attached are as follows: 

Maturity Date Principal Amount Interest Rate $ % 

Section 23. Authorized Officers to Authorization Act. The Authorized Officers, or 
any of them, are hereby authorized and directed to do and perform any and all acts and 
things with respect to the Bonds, consistent with this Resolution, which are necessary 
or appropriate to carry the same into effect, including, but not limited to, approving 
the terms of the Purchase Contract, entering into a continuing disclosure undertaking 
if required by MMBA, the printing of the Bonds, if any, making arrangements for the 
delivery of the Bonds as may be agreed with MMBA and the incurring of reasonable 
fees, costs and expenses incidental to the foregoing. 

Section 24. Book-Entry Only System Permitted. The Bonds may be registered 
upon issuance or at any time thereafter pursuant to a book-entry only system of regis¬ 
tration as determined by the Controller. 

Section 25. Tax Exemption Covenant. The City covenants that it will not take any 
action, or fail to take any action required to be taken, if taking such action or failing to 
take such action would adversely affect the general exclusion from gross income of 
interest on the fionds, from federal income taxation under the Code. 

Section 26. Defeasance; Repealer. Upon deposit of cash or Sufficient Government 
Obligations, as provided in this Ordinance, for the payment of the Outstanding Bonds, 
the statutory lien shall be terminated with respect to the Outstanding Bonds, the hold¬ 
ers of the Outstanding Bonds shall have no further rights under the Ordinance No. 706 
except for payment from the deposited funds, the Outstanding Bonds shall no longer 
be considered to be outstanding under the Ordinance No. 706, and the Ordinance No. 
706 shall be of no further force or effect and is repealed. 

Section 27. Arbitrage Covenant, (a) The City will not directly or indirectly (1) use 
or permit the use of any proceeds of the Bonds or other funds of the City or (2) take or 
omit to take any action required by Section 148(a) of the Code in order to maintain the 
exclusion from gross income of the interest on the Bonds (determined by the 
Controller to be issued on a tax-exempt basis) for federal income tax purposes. To 
that end, the City will comply with all requirements of Section 148 of the Code to the 
extent applicable to the Bonds and the requirements set forth in the Non-Arbitrage and 
Tax Compliance Certificate of the City. 

(b) Without limiting the generality of subsection (a), above, the City agrees that 
there shall be paid by the City from time to time all amounts, if any, required to be 
rebated to the United States pursuant to Section 148(f) of the Code. This covenant 
shall survive payment in full or defeasance of the Bonds. 

(c) Notwithstanding any provision of this Section, if the City obtains an opinion of 
Bond Counsel to the effect that any action required under this Section is no longer 
required, or that some further action is required, to maintain the exclusion from gross 
income of the interest of the Bonds for federal income tax purposes pursuant to 
Section 103 of the Code, the City may conclusively rely on such opinion in complying 
with the provisions hereof. 

Section 28. Covenants. The City covenants and agrees with the holders of the 
Bonds that so long as any of the Bonds remain outstanding and unpaid as to either 
principal or interest - 

(a) The City will maintain the System in good repair and working order and will 
operate the same efficiently and will faithfully and punctually perform all duties with 
reference to the System required by the Constitution and laws of the State of Michigan 
and this Ordinance. 

(b) The City will keep proper books of record and account separate from all other 
records and accounts of the City, in which shall be made full and correct entries of all 
transactions relating to the System. The City shall have an annual audit of the books 
of record and account of the System for the preceding operating year made each year 
by an independent certified public accountant, and a copy of the audit shall be mailed 
to the manager of each syndicate or account originally purchasing any issue of the 
Bonds. The auditor shall comment on the manner in which the City is complying with 
the requirements of the Ordinance with respect to setting aside and investing moneys. 
The audit shall be completed and so made available not later than six (6) months after 
the close of each operating year. 


(c) The City will maintain and carry, for the benefit of the holders of the Bonds, 
insurance on all physical properties of the System and liability insurance, of the kinds 
and in the amounts normally carried by municipalities engaged in the operation of 
utility systems, including self-insurance. All moneys received for losses under any 
such insurance policies shall be applied solely to the replacement and restoration of 
the property damaged or destroyed, and to the extent not so used, shall be used for the 
purpose of redeeming or purchasing Bonds. 

(d) The City will not sell, lease or dispose of the System, or any substantial part, 
until all of the Bonds have been paid in full, both as to principal and interest or provi¬ 
sion made thereof as herein provided. The City will operate the System as economi¬ 
cally as possible, will make all repairs and replacements necessary to keep the System 
in good repair and working order, and will not do or suffer to be done any act which 
would affect the System in such a way as to have a material adverse effect on the 
security for the Bonds. 

(e) The City will not grant any franchise or other rights to any person, firm or cor¬ 
poration to operate a System that will compete with the System and the City will not 
operate a system that will compete with the System. 

Section 29. Additional Bonds. Except as hereinafter provided, the City shall not 
issue additional Bonds of equal or prior standing with the Series 2002 Bonds. 

The right is reserved in accordance with the provisions of Act 94, to issue additional 
Bonds payable from the Revenues of the System which shall be of equal standing and 
priority of lien on the Net Revenues of the System with the Bonds but only for the fol¬ 
lowing purposes and under the following terms and conditions: 

(a) For repairs, extensions, enlargements and improvements to the System or for the 
purpose of refunding part of any Bonds then outstanding or for both purposes, and for 
paying costs of issuing such additional Bonds including deposits which may be 
required to be made to the Bond Reserve Account. Bonds for such purposes shall not 
be issued pursuant to this subparagraph (a) unless the Adjusted Net Revenues of the 
System for the then last two (2) preceding twelve-month operating years or the 
Adjusted Net Revenues for the last preceding twelve- month operating year, if the 
same shall be lower than the average, shall be equal to at least one hundred twenty 
percent (120%) of the maximum amount of principal and interest thereafter maturing 
in any operating year on the then outstanding Bonds and on the additional Bonds then 
being issued. If the additional Bonds are to be issued in whole or in part for rebinding 
outstanding Bonds, the annual principal and interest requirements shall be determined 
by deducting from the principal and interest requirements for each operating year the 
annual principal and interest requirements of any Bonds to be refunded from the pro¬ 
ceeds of the additional Bonds. For purposes of this subparagraph (a) the City may 
elect to use as the last preceding operating year any operating year ending not more 
than sixteen months prior to the date of delivery of the additional Bonds and as the 
next to the last preceding operating year, any operating year ending not more than 
twenty-eight months prior to the date of delivery of the additional Bonds. 
Determination by the City as to existence of conditions permitting the issuance of 
additional Bonds shall be conclusive. No additional Bonds of equal standing as to the 
Net Revenues of the System shall be issued pursuant to the authorization contained in 
this subparagraph if the City shall then be in default in making its required payments 
to the Operation and Maintenance Fund or the Redemption Fund. 

(b) For refunding outstanding Bonds and paying costs of issuing such additional 
Bonds including deposits which may be required to be made to the Bond Reserve 
Account. No additional Bonds shall be issued pursuant to this subsection unless the 
maximum amount of principal and interest maturing in any operating year after giving 
effect to the refunding shall be less than the maximum amount of principal and inter¬ 
est maturing in any operating year prior to giving effect to the refunding. 

Section 30. Tax Matters; Qualified Tax Exempt Obligations. The City shall, to the 
extent permitted by law, take all actions within its control necessary to maintain the 
exclusion of the interest on the Bonds from gross income for federal income tax pur¬ 
poses under the Internal Revenue Code of 1986, as amended (the “Code”), including, 
but not limited to, actions relating to any required rebate of arbitrage earnings and the 
expenditures and investment of Bond proceeds and moneys deemed to be Bond pro¬ 
ceeds. 

In addition, the City designates the Bonds as “qualified tax exempt obligations” for 
purposes of deduction of interest expense by financial institutions. 

Section 31. Bond Counsel. The City Council hereby consents to the representation 
of the City by Miller, Canfield, Paddock and Stone, P.L.C., notwithstanding Miller 
Canfield’s representation of the MMBA in other unrelated matters and the periodic 
representation by Miller Canfield in unrelated matters of other parties and potential 
parties to the issuance of the Bonds. The fees of Miller, Canfield, Paddock and Stone, 
P.L.C. shall be in an amount as specified in its engagement letter on file with the City 
Manager and approved hereby. 

Section 32. Financial Advisor. Fahnestock & Co., Inc. is hereby designated as the 
Financial Advisor for the Series 2002 Bonds. 

Section 33. Publication and Recordation. This Ordinance shall be published in full 
in the Inkster Ledger Star, a newspaper of general circulation in the City, qualified 
under State law to publish legal notices, promptly after its adoption, and shall be 
recorded in the Ordinance Book of the City and such recording authenticated by the 
signatures of the Mayor and City Clerk. 

Section 34. Severability; Paragraph Headings; and Conflict. If any section, para- 

See Inkster page 7 
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graph, clause or provision of this Ordinance shall be held invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the other provisions 
of this Ordinance. The paragraph headings in this Ordinance are furnished for conve¬ 
nience of reference only and shall not be considered to be part of this Ordinance. 
Section 35. Repeal of Ordinances. Effective upon delivery of the Series 2002 
Bonds, Ordinance No. 706 and any other Ordinances insofar as they conflict with the 
provisions of this Ordinance be and the same hereby are repealed. 

Section 36. Effective Date. Pursuant to the provisions of Section 6 of Act 94, this 
Ordinance shall be approved on the date of first reading and accordingly this 
Ordinance shall immediately be effective upon its adoption. 

Adopted and signed this 16th day of September, 2002. 


Signed: /s/ 

Mayor 


Signed: /s/ 

City Clerk 

I hereby certify that the foregoing constitutes a true and complete copy of an 
Ordinance duly adopted by the City Council of the City of Inkster, County of Wayne, 
Michigan, at a regular meeting held on the 16th day of September, 2002, and that said 


meeting was conducted and public notice of said meeting was given pursuant to and in 
full compliance with the Open Meetings Act, being Act 267, Public Acts of Michigan, 
1976, and that the minutes of said meeting were kept and will be or have been made 
available as required by said Act. 

I further certify that the following Members were present at said meeting: 


and that the following Members were absent:. 

I further certify that Member_moved adoption of said Ordinance, 

and that said motion was supported by Member_. 

I further certify that the following Members voted for adoption of said Ordinance: 


and that the following Members voted against adoption of said Ordinance: 


1 further certify that said Ordinance has been recorded in the Ordinance Book and that 
such recording has been authenticated by the signatures of the Mayor and City Clerk. 

_/ s/_ 

City Clerk 
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CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/03-37 

THREE (3) RADIO TRANSCEIVERS FOR ROMULUS P.D. 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 
item/s. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms pro¬ 
vided by the City. Bid forms and specifications may be obtained from Lynn A, 
Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, Michigan, by calling 
(734) 942-7564 or by emailing romuluspurchasing@icwww.net. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk's 
Office no later than 2:00 p.m., October 22, 2002. At that time said bids will be pub- 

s licly opened and read. 

BID Envelopes Must Be Addressed: 

City of Romulus Clerk’s Office 

BID 02/03-37 - Three (3) Radio Transceivers for Romulus P.D. 

11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive techni¬ 
calities. 

Publish October 03, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02/02-33 

TWO (2) UNDER TAILGATE SALT SPREADERS 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above item/s. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms provided by the City. Bid forms and specifications may be obtained from Lynn A. Conway, 
Purchasing Coodinator, 11111 Wayne Road, Romulus, Michigan, by calling (734) 942-7564 or by emailing romuluspurchasing@icwww.net. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk’s Office no later than 2:00 p.m., October 22, 2002. At that time said bids would be publicly 
opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK’S OFFICE 
BID 02/03-33 - Two (2) Under Tailgate Salt Spreaders 
11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive technicalities. 

Publish: October 03, 2002 


CITY ©F ROMULUS 

REQUEST TO RECEIVE BIDS 
BSD @2/03=27 
2003 TREATED BULK SALT BID 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 
item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms pro¬ 
vided by the City. Bid forms and specifications may be'obtained from Lynn A, 
Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, Michigan by calling 
(734) 942-7564 or by emailing romuluspurchasing@icwww.net. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk’s Office . 

no later than 2:00 p.m 1 ., October 22, 2002. At‘thaf time said bi'ds would be publicly . * 

opened and read. 

BID Envelopes Must Be Addressed: 

City of Romulus Clerk’s Office 
BID 02/03-27 - 2003 Treated Bulk Salt Bid 
11111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and,to \yaiye tephni- , 

calities. _ -* f 

Publish October 03,2002 . \ . 
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PLANNING COMMISSION 
CITY ©F TOMULUS 

WAYNE COUNTY, MICHIGAN 

NOTICE OF A PUBLIC HEARING 
ON A PROPOSED AMENDMENT 
TO THE ZONING ORDINANCE 

Pursuant to Michigan Public Act 207 of 1921 as amended, (City and Village Zoning 
Act) notice is hereby given that the City of Romulus Planning Commission will hold a 
public hearing at 6:00 p.m. on Thursday, October 24, 2002, for the purpose of consid¬ 
ering a proposed amendment to the Zoning Ordinance. The public hearing will be held 
at Romulus City Hall, City Council Chambers, 11111 Wayne, Romulus, Michigan 
48174-1485. 

The Planning Commission has set the public hearing to consider amending Article IV, 
Section 4.21, General Provisions, Permitted Uses, for the purpose of providing pro¬ 
cedures and standards for uses which are not expressly permitted in any zoning district 
or at any location within the City. A copy of the amendment in its entirely is available 
during normal business hours in the Planning office located at City hall. 

All interested citizens are encouraged to attend and will be given an opportunity to 
comment on said request. Written comments concerning the proposal may be submit¬ 
ted until 12:00 noon Thursday, October 24, 2002 and should be addressed to the City 
Planner, Economic Development Department, at the address above. 


Linda R. Choate, CMC 
City of Romulus, Michigan 

Publish: October 03, 2002 


CITY OF WAYNE 

NOTICE OF LAST DAY FOR VOTER REGISTRATION 
FOR GENERAL ELECTION TO BE HELD 
NOVEMBER 5,2002 

A General Election will be held on Tuesday, November 5, 2002, in the City of Wayne. 
Persons who wish to vote in this election must be registered to vote by October 7, 
2002 and possess the following qualifications: 

• Citizen of the United States 

• Michigan resident for 30 days prior to October 7 

• Eighteen (18) years of age on or before October 7 

Voter registration application can also be made at an office of the following agencies: 

Secretary of State 
Department of Social Services' 

Department of Mental Health 
Department of Public Health 
Michigan Rehabilitation Services 

City of Wayne electors who have moved to a new address within Wayne should notify 
the City Clerk’s Office. 

Publish: September 26, 2002 
Mary E. Carney City Clerk 
October 3, 2002 


CITY OF ROMULUS 

REQUEST TO RECEIVE BIDS 
BID 02103-16 

Elected Officials Composite Photo 

The City of Romulus, Michigan is seeking bids from qualified vendors for the above 

item. 

(1) Qualified individuals and firms wishing to submit bids must do so on forms 
provided by the City. Bid forms and specifications may be obtained from 
Lynn A, Conway, Purchasing Coordinator, 11111 Wayne Road, Romulus, 
Michigan, or by calling (734) 942-7564. 

(2) Bids must be submitted in sealed envelopes and returned to the City Clerk’s 
Office no later than 2:00 p.m., Tuesday, October 15, 2002. At that time said bids 
would be publicly opened and read. 

BID ENVELOPES MUST BE ADDRESSED: 

CITY OF ROMULUS CLERK’S OFFICE 
BID 02103-16 - ELECTED OFFICIALS COMPOSITE PHOTO 
11 111 Wayne Road, 

Romulus, Michigan 

(3) The right is reserved to reject any and all bids and proposals and to waive tech¬ 
nicalities. 

Publish: October -3, 2002 


CITY OF ROMULUS 

NOTICE OF LAST DAY OF REGISTRATION OF THE QUALIFIED ELEC¬ 
TORS OF THE CITY OF ROMULUS, COUNTY OF WAYNE, MICHIGAN 
FOR THE GENERAL ELECTION TO BE HELD 
TUESDAY, NOVEMBER 5,2002 

! 

To the qualified Electors of the City of Romulus, County of Wayne, State of Michigan: 

Notice is hereby given that, in conformity with the Michigan Election Law, I, the 
undersigned City Clerk, will upon any day EXCEPT Sunday, a legal holiday, and the 
day of any regular or special election, receive for registration the name of any resident 
not registered, who may APPLY for such registration EXCEPT during the time inter¬ 
vening between the CLOSE of Registration for the General Election and the day of 
such election. 

NOTICE IS FURTHER GIVEN, that registrations will be taken at any Secretary of 
State branch office or in the ROMULUS CITY CLERK’S OFFICE, 11111 Wayne 
Road, Romulus, Michigan between the hours of: 

Monday thru Friday - 8:00 a.m. to 6:00 p.m. 

AND THE LAST DAY TO REGISTER 
Monday, October 7, 2002 - 8:00 a.m. to 5:00 p.m. 

Every person who has the following qualifications, or who will have those qualifica¬ 
tions at the next election shall be entitled to register: 

1. A citizen of the United States, not less than 18 years of age. 

2. A resident of the state for not less than 30 days. 

3. A resident of the City of Romulus. 

For the purpose of REVIEWING THE REGISTRATION LIST AND REGISTERING 
such of the qualified electors that shall properly apply therefor, the name of no person 
but an ACTUAL RESIDENT of the City of Romulus at the time of registration, and 
entitled under the Constitution to vote at the next election, if remaining such resident, 
shall be entered in the registration book. 

NOTICE IS FURTHER GIVEN that candidates for the following offices will be voted 
upon: 

Governor and Lieutenant Governor 

Secretary of State 

Attorney General 

United States Senator 

United States Representative in Congress 

State Senator 

Representative in State Legislature 
Two Members of the State Board of Education 
Two Regents of the University of Michigan 
Two Trustees of Michigan State University 
Two Governors of Wayne State University 
Wayne County Executive 
County Commissioner 

Justice of the Supreme Court - (Regular Terms, Incumbent Positions - Vote 2) 
Judges of the Court of Appeals - (1st District, Regular Terms, 

Incumbent Positions - Vote 2) 

Judge of the Court of Appeals - (1st District, Regular Terms, 

Non-Incumbent Position - Vote 1) 

Judges of the Circuit Court - (3rd Judicial Circuit, Regular Terms - 
Incumbent Positions - Vote 20) 

Judges of the Circuit Court - (3rd Judicial Circuit, Regular Term - 
Non-Incumbent Positions - Vote 1) 

Judges of the Circuit Court - (3rd Judicial Circuit, Partial Terms, 

Incumbent Positions - Vote 2, Term Ending 1/1/2005) 

Judge of the Circuit Court - (3rd. Judicial Circuit, Partial Term, 

Incumbent Position - Vote 1, Tenn Ending 1 A/2007) 

Judges of Probate Court - (Regular Term, Incumbent Positions - Vote 3) 

Judge of District Court - (34th District, Regular Term - Vote 1) 

and 4 state, 1 county and any local propositions that may appear on the ballot. 

This notice is given as provided for in Section 168.653 of the Michigan Election Law, 
as amended. 

Linda Choate, CMC, Clerk 
City of Romulus, Michigan 

Publish: September 26, 2002 
October 3, 2002 














